UWC Adriatic Gift Acceptance Policy

Revised at the request of UWC International

This Policy establishes a gift acceptance policy and minimum verification standards to be applied by
UWC Adriatic before any gifts are accepted from donors.

UWC Adriatic ensures all accepted gifts comply with the common practice and legal obligations of
Italian law. In accepting gifts, the best interests of UWC Adriatic and the UWC movement as a whole
are considered, with an understanding that reputational risk resulting from a compromising donor
relationship in any part of the world involving any UWC constituent, may affect the whole UWC
movement.

For the purposes of this Policy, a UWC Adriatic representative is deemed to include any employee,
consultant or volunteer who is acting on behalf of UWC Adriatic in seeking to secure a gift/s to UWC
Adriatic.

For the purposes of this Policy, gifts are given to the College as an entity. Policies on gifts received
by individual members of staff from individuals or entities are included in the Staff Manual.

Definition of Gifts

UWC Adriatic considers gifts to be a transfer to the College of an asset that is unconditionally
motivated or out of affection, respect, admiration, charity or similar impulses. Generally, gifts are
irrevocable and, beyond a possible designation of use, the donor does not impose contractual
requirements as a condition of the gift.

If UWC Adriatic is providing a service in exchange for this transfer of asset, or if the transaction is
made to cover the costs of a College activity, UWC Adriatic will not consider this transaction to be a
gift.

Gifts are classified as either:
e small gifts under fifty euros (€50)
e regular gifts exceeding fifty euros (€50)
e major gifts

with each gift classification subject to different due diligence procedures.

To align with UWC International’s gift classification measures, the threshold for major gifts is
expressed in US dollars ($). Gifts valued at more than one hundred thousand dollars ($100,000) or
real estate gifts of any financial value under one million dollars ($1,000,000) require an internal
formal due diligence assessment. All gifts valued over one million dollars ($1,000,000) require a
formal external due diligence assessment.

Gift categories
UWC Adriatic relies on charitable contributions from donors to fulfil its mission.
Donations/gifts may take many forms, including, but not limited to:’

e Financial gifts including outright gifts of cash and cheques;

e Publicly traded securities;

! Donations / gifts made to UWC Adriatic may also take the form of life insurance, retirement benefits, annuities,
charitable remainder trusts, residual interests, private company shares and other business interests; other forms of
property that may be approved by the UWC Adriatic Management Board and the UWC International Board.



Real estate;

Interest from trusts/ funds;
Bequests;

Gifts in kind.

Due Diligence

UWC Adriatic is required to perform due diligence for all regular and major gifts i.e. all gifts valued
above 50 euros (€50).

Due diligence for reqular gifts exceeding fifty euros (€50)

For gifts exceeding fifty euros (€50) UWC Adriatic will at a minimum request the Full Name and email
address of the donor and if possible, a residential address will also be collected. For Italian donors
their fiscal code will also be requested for tax deduction purposes.

Even in cases where a donor wishes to remain publicly anonymous, UWC Adriatic will request the
above-mentioned information to ensure the traceability of gifts but will of course respect the donors
wishes and not publish their name. Where donors do not explicitly request to remain anonymous
their name will be published in our Annual Social Report.

All information gathered will be kept in accordance with our privacy policy and stored in our secure
database.

Due diligence for gifts exceeding one hundred thousand dollars ($100,000) and for qifts of real estate
valued under one million dollars ($1,000,000)

a) Internal due diligence assessment
For non-real estate gifts exceeding one hundred thousand dollars ($100,000) UWC Adriatic will
undertake an internal Risk Assessment to record any identified threats of a legal, fiscal, financial,
ethical or environmental nature relating to the source of the gift.

The College will assess the gift to ensure it fulfils the necessary requirements:

1) Compliance with the donor’s labour and fiscal laws

2) The donor’s Criminal Record

3) Traceability of the gift

4) The donor’s possible sanctions from reputable multilateral institutions
5) No other reputational concern

In addition, the College will assess that the donation matches the definition of a gift as defined by
this Acceptance Policy, in particular:

1) Donor’s intent

2) That the gift is free and voluntary

3) That the gift is irrevocable and the donor does not impose contractual requirements

4) That UWC Adriatic is able to honour the Donor’s wishes regarding designation of use.

b) Management Board assessment

For any potential risk identified by internal due diligence and for real estate gifts under one million
dollars ($1,000,000), the final assessment will be conducted by the Management Board of UWC
Adriatic.

In addition to the above requirements, the Board will assess the following criteria:


https://www.uwcad.it/social-reports
https://www.uwcad.it/privacy

the preservation of UWC Adriatic’s reputation;

e the upholding of relations with all UWC constituents / stakeholders;

e the qift is not at risk of potential exposure to debt (particularly in the case of real estate
and other property);

e there is no risk of physical or environmental hazards associated with the gift (particularly
in the case of real estate and other property);

e the gift can be liquidated (particularly in the case of real estate and other property).

The Management Board may request assistance from UWC International or from external entities if
particularly sensitive or complicated risks are identified with a donation.

In all cases, the due diligence assessment and any resulting correspondence must be documented
and decisions explained.

Due diligence for gifts exceeding one million dollars ($1,000,000)

In instances in which the total gift value exceeds one million dollars ($1,000,000), UWC Adriatic will
undertake an external due diligence assessment of the gift in accordance with the UWC International
Gift Acceptance Policy.

The assessment criteria are the same as those required for internal due diligence as defined in
sections a) and b) above.

Unless explicitly requested otherwise by the UWC Adriatic Management Board, the assessment will
be led by the College Statutory Auditors who may request assistance from UWC International or
from external entities if particularly sensitive or complicated risks are identified with donation.

The findings of the external due diligence assessment will be considered by the UWC Adriatic
Management Board which retains final decision over the acceptance of gifts.

In accordance with the UWC International Gift Acceptance Policy, UWC Adriatic will inform the
Director Advancement at UWC International when undertaking external due diligence assessment,
including sharing the assessment findings. The UWC International Board may at its discretion
provide a recommendation to the UWC Adriatic Management Board regarding the acceptance of the
gift.

In all cases, the due diligence assessment and any resulting correspondence must be documented
and decisions explained.

Tax advice regarding gifts

UWC Adriatic encourages donors to seek their own legal or tax counsel before making a gift. UWC
Adriatic cannot be held responsible for the donor’s tax obligations and cannot provide legally binding
advice on such matters to the donor.

Duino Aurisina, 27 March 2026



